
The Louden Lofts apartments are a multifamily housing project located at 607 W. Broadway in
Fairfield Iowa, Jefferson County. This historic property was once known as Louden Machinery and as the 
Broadway Building, was originally built in 1892, and has been brought back to life with an amazing 
rehabilitation and transformation. The completed project was placed in service on September 18th, 
2020. 

Comprised of forty-four units, this completely renovated building boasts a diverse offering of apartment 
sizes to choose from; with an impressive offering of seven studio apartments, eight 1-bedroom, twenty 
2-bedroom, and nine 3-bedroom apartments ranging in size from 450 sq. ft. to 1,220 sq. ft., and with
prices to fit anyone’s budget.

The varying unit sizes and monthly rental prices were developed to meet the diverse housing needs of 
Fairfield, Iowa. In addition to the market rate units, thirty-nine of the project’s forty-four units are 
designated as low income to provide housing options for households living at 30%, 40% and 60% of the 
area median income. Project based section eight vouchers are also accepted at the property.  

Renovation of the historic Louden Machinery building took 6 years to complete. Funding sources 
included $2.2M in tax credits from the Iowa Department of Cultural Affairs as a part of the $164M 
investment made in historic preservation for the state of Iowa; along with funding from private investors 
including Iowa State Back and AHEAD Regional Housing Trust Fund and a grant from the Iowa Finance 
Authority.  The Louden Machinery building was one of 20 projects chosen by the State Historic 
Preservation and Cultural & Entertainment District (HPCED) program to receive the tax credits.  

“This investment is the economic driver and catalyst that makes these projects 
possible. Preservation of historic properties helps improve the quality of life for 

residents and visitors in communities that retain the authenticity that makes them 
unique while generating high quality jobs for local tradesmen.”  

- State Historic Officer, Steve King. (Morgan, 2015)

Rehabilitating this project was no small feat, and one of the conditions from the Iowa Finance 
Authority’s grant was to maintain as many historic elements as possible. The 3 story, brick main building 
served as the location for the offices of the historic Louden Machinery Company from 1867 to 1988 and 
the location was entered into the National Register of Historic Places in 1999. The Louden Machinery 
Company is known worldwide for their leadership in the development of material handling devices and 
significant contributions to modern farming. Original and historically significant elements are found 
throughout the project. An original hay carrier and innovative Louden barn door are prominently 
displayed in the main lobby near the South entrance along with one of the buildings originals scales to 
greet visitors at the elevator. Other notable architecture includes the re-use of bricks, original or 
reclaimed flooring, vaulted open ceilings and active use of the Louden barn doors throughout. Much 
work was completed beneath the surface to ensure a safe and secure home for those living at Louden 
Lofts.  

“Remodeling the building required not just making it look beautiful on the outside 
with new windows and paint but fixing problems hidden from view, such as removing 

the rotted beams and joists and ridding the building of asbestos and lead paint.” 
(Hallman, 2021) 



Prior to the most recent  renovation of the property, the building was used for both commercial and 
residential space. Restaurants were located on the first floor with only 18 apartments on the floors 
above. The renovation included reclaiming the first floor for apartments which allowed the project to 
house 26 more households, including those in low- and very low-income brackets.  

Today, the apartments at Louden Lofts are fresh and modern. Open floor plans with beamed ceilings 
greet residents in their homes. Every apartment is equipped with energy efficient appliances including 
washers and dryers and an internet connection is provided for all tenants to use, providing an additional 
step towards equity and access for the community at Louden Lofts.  

The new community room at Louden Lofts offers residents and surrounding Fairfield community 
members a unique space to gather. This large, clean, space, with easy access to bathrooms, has been 
host to many community events: From weekly community classes such as Parent and Baby Tummytime, 
to  gatherings for the month of Ramadan such as Suhoor, Iftar and prayer; the community room at 
Louden Lofts offers a quiet and safe place for the community of Fairfield to gather at no charge.     

It is easy to see how the rehabilitation of the Louden Machinery Building, now, Louden Lofts 
Apartments, demonstrates excellence  as a Multifamily Housing Development. The reuse of historical 
elements mixed with the modern amenities of energy efficient appliances supports a greener future for 
the people of Fairfield. The additional, newly added, 26 units of housing fill a critical need for a place to 
call home for residents from diverse backgrounds and economic means. The community room provides 
a safe and peaceful environment for all those who utilize the space for their gatherings.  

“Louden Lofts filled a large need for affordable housing in the community.  Fairfield is 
a small community that, before Louden Lofts, didn’t offer an apartment community 

that had so many amenities.  The units include all appliances within every apartment, 
even a full-size washer and dryer.  With the property offering a large community 

space and apartments from studios up to 3-bedroom units, there was something for 
almost everyone.”  (Eucker, 2022) 
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@City Place Lofts 

RENT FROM 

$282 - $748 

LOUDEN LOFTS 
607 W Broadway Ave, Fairfield, IA 52556 

 An Affordable Housing Community  

Studio 

1 Bedroom 

2 Bedroom 

3 Bedroom 

UNIT DETAILS 

• Newly Renovated
• Washer/Dryer in Unit
• Well Equipped Kitchens
• Hard Wood Floors
• Lofted Ceilings
• Open Floor Plans
• Lots of Storage Space!

COMMUNITY DETAILS 

• Secure Entry Doors
• Elevator
• Large Community Room
• Off Street Parking
• Water, Sewer, Trash Included
• Internet Service Provided
• Non-Smoking
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   LOUDEN LOFTS    A Historic Transformation

LOUDEN LOFTS 
607 W Broadway Ave, 

Fairfield, IA 52556  



 LOUDEN LOFTS    Meeting Community Needs

I wanted to thank you as a Tenant for the extraordinary 
management of the building and making it a nice, safe and healthy 
place to live in. Here are some points that made Louden Lofts a special place: 
1- Safety: Implementation of safety measures without exceptions, I feel safe for my family knowing
that those measures are implemented.
2- Maintenance: The building continues maintenance and fixes keeps everything working well as
new. Whenever I have a fixed need I use the forms and the continued cleaning and maintenance of all
the common areas.
3- Clear Process: The clear process for filling the maintenance forms and knowing how and when it
will be handled, reporting an issue and handling emergencies related; all this is part of the good
management that I really like here the most.
4- Cozy Place: Organization of the main lobby and the plantation around makes it a cozy place to sit
for reading or small neighbors gathering, I have used it several times, met with neighbors and had a
wonderful time.
5- Paying attention to details of every aspect related to all of the above and more.

Keep up the good work, 
Best Regards, 
Mohamed Soliman 
IT & Business Development Consultant 
 

It has been an unforgettable experience seeing the amazing transformation of the
revival of the Louden Machinery building into Louden Lofts. A piece of Iowa Farm History has been 
saved to benefit and complement the beautiful town of Fairfield Iowa. 

At Louden Lofts we offer equal housing opportunity for the community at an affordable price.  It is 
always a treat to give tours of the Louden Lofts building when the community members knock at our 
doors to see the beautiful transformation. 

-Ivonne Casarrubias, Property Manager



I am very excited to let you know that we are very pleased to have 
the Community room. 
I have experienced numerous benefits of having the Community room and few of them I have 
mentioned below: 

• Whenever there is a birthday party and number of people from our community need to be
together to celebrate happiness and joy.

• There were many events associated with the Month of Ramadan and that community room
came very handy to participate in those events, some of the events include Suhoor, Iftar,
prayers and getting together to talk about peace and prosperity.

• This room is also used by community kids to learn on a number of topics by teachers in a
safe and quiet place.

• This room also helped getting everyone close to each other in the community by having lunch,
dinner or even snack parties. Now we know more people as well as know more about each
other because we have this Community room to be together in a place.

Best, 
Ali 

I was looking for a suitable venue to use for my parent and baby Tummytime class. 
While visiting the Broadway Bldg, I noticed their event room and asked if it was available to rent.  
This was the space I'd been looking for. Clean ,wooden floors, nearby bathrooms. 
Ivonne was very helpful and  made the arrangements and insured it was freshly cleaned before the 
class. 

This is a beautiful and friendly environment. Ivonne was gracious and  this is a much 
needed community space.
-Dawn, Community Member



Updating history

FAIRFIELD - The project to renovate the Broadway Building into a�ordable apartments is now a reality six years after its

owner announced a desire to spruce up the historic structure.

The building, located at 607 W. Broadway Ave. in Fair�eld, was once home to Louden Machinery Company, which sold

barn products around the world. Today, thanks to housing tax credits and private investors, the building has been

converted into Louden Housing consisting of 44 apartment dwellings, 39 of which are for low-income households, while

the rest are market rate.

CBC Financial Corporation received almost half a million dollars from the Iowa Finance Authority to renovate the building

into an a�ordable housing project. Before renovations were �nished last year, the building had only 18 units with plenty

of empty space. The building's �rst �oor had once been home to Café Paradiso and Vivo's Restaurant, but that space was

turned into apartments during this most recent renovation.

One of the conditions of the Iowa Finance Authority's grant was to maintain as many historic features as possible. Visitors

to the building's �rst �oor lobby can see a hay carrier and a large barn door. David Co�nger of CBC Financial said it was

no easy task to move the massive hay carrier into its current spot near the building's south entrance, but it was worth it

to preserve that part of the building's history. Framed posters in the lobby tell the story of Louden Machinery Company,

and one of the business's old scales greets visitors as they board the elevator.

Ivonne Casarrubias, the building's property manager, said the apartments started �lling up in September after

renovations were complete, and by the end of the year, all units were �lled. There is now a waiting list to get in.

'Ever since we started showing the apartments, we've gotten a lot of good comments on them,” Casarrubias said.

Co�nger said local �nanciers of the project, Iowa State Bank in Fair�eld and AHEAD Regional Housing Trust Fund in

Ottumwa, have sent representatives to tour the building, and they came away impressed, too.

Remodeling the building required not just making it look beautiful on the outside with new windows and paint but �xing

problems hidden from view, such as removing the rotted beams and joists and ridding the building of asbestos and lead

paint.

'It was a lengthy process,” Co�nger said.

The project received investments from big corporations such as Apple and Berkshire Hathaway. Co�nger said they are

sticklers for ensuring that all environmental regulations are followed.

Every unit has a washer and dryer, stove, oven, microwave, dishwasher, refrigerator and a 5 megabyte internet

connection through Natel.

When CBC Financial President Jim Danaher announced his company's plans to renovate the building six years ago, the

original plan was to convert the building into apartments for seniors. Over time, that goal changed, and the company

decided to turn them into apartments for all ages, and to look into building another apartment complex nearby

Andy Hallman

Mar. 15, 2021 1:00 am

The Broadway Building on West Broadway Avenue in Fair�eld is home to 44 rental units that were remodeled last

year. (Andy Hallman/The Union)
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State economic development director Durham visits Fair�eld

FAIRFIELD — “I enjoy Fair�eld, which is why I’m spending my whole day here.”

That line was uttered by Iowa Economic Development Authority Director Debi Durham during her visit to Fair�eld

Tuesday, which included a full day of meeting with local developers, business leaders and tourism o�cials.

Durham visited the newly renovated Louden Lofts apartment complex on West Broadway Avenue, and North

Campus Village, the expanding housing development on the north side of Fair�eld.

In the afternoon, she dined at Fishback & Stephenson Cider House where she talked to a roundtable of local

CEOs from di�erent industries. She toured Creative Edge Master Shop, which has made signi�cant investments

in its operations in recent years. She met with Visit Fair�eld Iowa Tourism Executive Director Terry Baker.

Durham said she likes visiting Fair�eld because she can feel the community’s passion for problem-solving and its

vision for growth.

“You make things happen for yourself,” she said.

Durham got to see the newly �nished Petra Park across from the Fair�eld Arts & Convention Center.

“I love that pocket park downtown,” she said. “I’m constantly seeing Fair�eld deliver on great projects.”

Fair�eld Economic Development Association Executive Director Joshua Laraby organized Durham’s itinerary. He

said he wanted to highlight a number of advances the community is making in workforce housing, child care and

the future of tourism.

During Durham’s visit to Louden Lofts, she heard about all of the partners who came together to make the

apartment complex a success. It was a long list:

Lenders: Horizon Bank, Libertyville Savings Bank, Iowa State Bank and AHEAD Regional Housing Trust Fund.

Investors: A�ordable Housing Partners, Apple Computer and CBC Financial.

Governmental authorities that supplied tax credits, many of which are under Durham’s authority. For

instance, the project received tax credits through the Iowa Finance Authority, the Iowa Department of

Cultural A�airs, Iowa Economic Development Authority and property tax abatement from the city of

Fair�eld.

Through these partnerships, the 1910 building that began as Louden Machinery was converted into 44 loft

apartments, 39 of which are a�ordable-income units.

Andy Hallman

May. 12, 2021 1:57 pm

Iowa Economic Development Authority Director Debi Durham, third from left, tours North Campus Village in Fair�eld

Tuesday accompanied by, from left, Fair�eld Mayor Connie Boyer, FEDA Executive Director Joshua Laraby, and developer

Martin Brett of Vastu Partners. (Andy Hallman/The Union)
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